
 

 

HOSPITAL AUTHORITY OF ALBANY-DOUGHERTY COUNTY 
 

MINUTES OF THE NOVEMBER 9, 2022 CALLED MEETING 
 

(Open Session) 
 
Attendees: 
Authority Board Members: Joel Callins, Dorothy Hubbard, Clinton Johnson, Ferrell Moultrie, Glenn 
Singfield, Sr., Nyota Tucker, and Joel Wright 
 
Authority Legal Counsel: Tommy Coleman 
 
Those Present on Behalf of Phoebe Putney Memorial Hospital, Inc.: Dawn Benson (PPHS General 
Counsel), Brian Church (PPHS CFO/CAO), Felicia Lewis (Board Coordinator) 
 
Other Attendees: Thomas Lauth (Bond Counsel; Kutak Rock LLP) 
 
Absent Authority Members:  Dr. Jim Hotz,  Dr. Chirag Jani 
 
Open Meeting and Establish a Quorum: 
 
Chair Singfield called the meeting to order at 8:02am in the Willson Board Room at Phoebe Putney 
Memorial Hospital, Inc.  Mr. Singfield thanked all Members for their attendance and participation and he 
observed that a quorum was present in the room. 
 
Series 2022A Certificates.  Supplemental Resolution in connection with the issuance by the Hospital 
Authority of Albany-Dougherty County, Georgia of its Refunding Revenue Anticipation Certificates 
(Phoebe Putney Memorial Hospital), Series 2022A in an aggregate principal amount not to exceed 
$160,000,000 to provide funds to refund certain revenue anticipation certificates previously issued to 
refinance certain capital improvements for Phoebe Putney Memorial Hospital and pay costs of 
issuance; authorizing execution and delivery of a Certificate Purchase Agreement in connection with 
the issuance of the Series 2022A Certificates, and certain related matters: 
AND 
Series 2022B Certificates.  Resolution in connection with the issuance by the Hospital Authority of 
Albany-Dougherty County, Georgia of its Revenue Anticipation Certificates (Phoebe Putney Memorial 
Hospital), Series 2022B in an aggregate principal amount not to exceed $100,000,000 to provide funds 
to finance certain capital improvements for Phoebe Putney Memorial Hospital and pay costs of 
issuance; authorizing execution and delivery of certain instruments, documents and certificates 
contemplated to be executed and delivered in connection with the issuance of the Series 2022B 
Certificates, and certain related matters. 
 
Mr. Coleman introduced Mr. Lauth as the HAADC’s bond counsel.  Mr. Church reported the pricing for 
the 4th Avenue Expansion and Living & Learning Center projects was locked down on November 8, 2022 
and the Series 2022A Fixed Rate Certificates will be issued at $151.8million.  Mr. Church presented 
information on 2022B variable rate certificates which will be $97.8million issued as variable rate debt 
initially purchased by Truist Bank.  The 2022B Certificates will mature from FY2026 to FY2052 and Truist 
will hold the certificates for the next 15 years.  The variable rate is equal to 79% of the variable rate 



 

 

index (SOFR) plus a fixed credit spread (.78%) and callable at Phoebe’s option anytime after closing.  Mr. 
Church reported the estimated variable rate for the Series 2022B certificates equals 3.782%. 
 
The Authority Members engaged Mr. Church and Mr. Coleman in discussion and questions.   
 
Mr. Church stated Management’s Recommendation to approve the Supplemental Resolution in 
connection with the issuance by the Hospital Authority of Albany-Dougherty County, Georgia of its 
Refunding Revenue Anticipation Certificates (Phoebe Putney Memorial Hospital), Series 2022A in an 
aggregate principal amount not to exceed $160,000,000 to provide funds to refund certain revenue 
anticipation certificates previously issued to refinance certain capital improvements for Phoebe Putney 
Memorial Hospital and pay costs of issuance; authorizing execution and delivery of a Certificate 
Purchase Agreement in connection with the issuance of the Series 2022A Certificates, and certain 
related matters. 
 
A motion was made by Mr. Callins, seconded by Ms. Hubbard to approve the Supplemental Resolution 
as presented.  The motion passed unanimously by vote of all Members. 
 
Mr. Church stated Management’s Recommendation to approve the Resolution in connection with the 
issuance by the Hospital Authority of Albany-Dougherty County, Georgia of its Revenue Anticipation 
Certificates (Phoebe Putney Memorial Hospital), Series 2022B in an aggregate principal amount not to 
exceed $100,000,000 to provide funds to finance certain capital improvements for Phoebe Putney 
Memorial Hospital and pay costs of issuance; authorizing execution and delivery of certain instruments, 
documents and certificates contemplated to be executed and delivered in connection with the issuance 
of the Series 2022B Certificates, and certain related matters. 
 
A motion was made by Mr. Wright, seconded by Mr. Moultrie to approve the Resolution as presented.  
The motion passed unanimously by vote of all Members. 
 
Copies of both Resolutions are attached to these original minutes. 
 
Adjournment: 
 
There being no further business the meeting was adjourned. 
 
 

Minutes Approved by the HOSPITAL AUTHORITY OF ALBANY-DOUGHERTY COUNTY on November 17, 
2022 

 






















